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How our investment team works for you…

Nuveen Asset Management, Eventide Asset Management, Shelton Capital Management, Henry James International Management , Calvert Research and Management, The Vanguard Group, and AlphaCentric Advisors are independently 
registered third party investment advisers and are not affiliated with OneAscent Investment Solutions.





B A C KG R O U N D

Andrew Manton is the Portfolio Manager for the Shelton 

International Select Equity strategy. Andrew has 20 years of 

investing experience, most recently as Senior Portfolio Manager 

for the Rivington strategies at WHV. Previously, Andrew worked 

for Victory Capital Management, Deutsche Asset Management 

and Merrill Lynch. Andrew has a B.S. in Finance from the 

University of Illinois at Chicago and an MBA with a 

concentration in quantitative finance and accounting from the 

Tepper School of Business at Carnegie Mellon University.Andrew Manton

Portfolio Manager
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Speaker Bio

For informational purposes only.
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International Fund Overview

For informational purposes only.

Benchmark

MSCI ACWI ex USA

Inception Date

January 1, 2009

Typical Holdings Range

30-50 positions

Typical Turnover Rate

50%-75%

Weight of Top Ten Holdings Range

25-40%

Investment Objective
The Shelton International Select Equity Strategy seeks to deliver attractive risk-adjusted 
returns over time.

Philosophy
Central to the International Select Equity team’s approach is the premise that a company 
generates value for its shareholders by successfully redeploying capital over time. By 
analyzing a company according to its life cycle stage, we believe that we can most 
effectively evaluate its risk and return potential, and more accurately forecast the
company’s likelihood of generating value for shareholders.

Principled international investing through rigorous research
Dual mandate to invest our client’s capital in companies that we believe are capable of 
both strong value creation for shareholders, as well as making a positive contribution to
society.

A distinctive approach to international investing - a life cycle approach
Focuses on companies most likely to outperform within the investable universe...Creating
a better starting point for stock selection.

Analyzes companies’ fundamentals from a differentiated perspective...Identifying

mispriced companies that we believe will deliver attractive returns.
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Principled International Investing
through Rigorous Research

For informational purposes only.

The first question we begin with is always, “Is the product or service this company provides helpful to society in some way?” While 
we realize this approach can be arbitrary, we want to be confident that the main business of a portfolio company is fundamentally

positive to the community it serves.

• We do a thorough examination of each company as a part of our rigorous fundamental research process to check for alignment
with our principles and its ability to generate superior and consistent internal returns on capital.

• Focuses on going beyond the numbers and seek to understand the overarching impact our companies have on the

stakeholders in which they serve.

Community  
Building

Responsible 
Procurement

Respected  
Human 
Rights

Employee  
Value 

Polices

Ethical 
Leadership

CORE 
PRINCIPLES

Positive  
Societal  
Impact
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Principles-Based Investment Screen

For informational purposes only.

Our Apporach

The selection criteria for this process includes products and services that improve the lives 
of their customers, and of people in the communities in which they operate, and to exhibit 
responsible management practices. These practices may include dealings with customers, 
suppliers, employees, and the environment. The investment team seeks to invest in 
companies that have shown to incorporate the following key principles:

1 Produce products or services that have a positive societal impact

2
Engage in community building rather than the production of products 
or services that contribute to harmful or destructive behavior

3 Establish responsible procurement policies and procedures

4 Have demonstrated a respect for human rights

5
Established policies that show a commitment to the value 
of their employees

6 Have an ethical executive leadership team and board of directors 
through past experience

© Shelton Capital Management, LLC. For Informational Purposes Only. Not for Redistribution
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A Distinctive Approach

For informational purposes only.

A company’s growth prospects and return on capital change as it progresses along the corporate life cycle

This chart is a hypothetical example of the expected variations in a company’s return on capital above its cost of capital in each 

stage of a corporate life cycle only. Individual company’s capital costs and returns will vary.

When evaluating any 
potential investment, 
Shelton’s objective is to 
measure a company’s 
ability to redeploy 
capital successfully, and 
determine whether that
ability is mispriced by the 
market.

© Shelton Capital Management, LLC. For Informational Purposes Only. Not for Redistribution
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Investment Process

For informational purposes only.

© Shelton Capital Management, LLC. For Informational Purposes Only. Not for Redistribution

The investable universe is defined as any company in the MSCI ACWI, as well as any company in the world with a current market cap
greater than $2.5 billion and trailing 3-month trading liquidity of at least an average $4 million per day. China A-shares are excluded 
from the universe due to market accessibility.

Analyzes first quartile; 
employs principles-based screen;

creates conviction list

Risk-return optimization 
Portfolio rebalancing 

Risk management

Ranks Investable universe by 
life cycle stage-specific factors
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Why International?

For informational purposes only.

© Shelton Capital Management, LLC. For Informational Purposes Only. Not for Redistribution

1. The U.S. Market has outperformed international stocks over the last decade but when you look further out,
international markets have outperformed 3 of the last 5 decades.

2. Some of the best management teams and CEO’s are at companies outside the U.S., while the ones in the U.S. are
seemingly concentrated at tech companies.

3. Economic health of a country or region doesn’t necessarily determine the health of the companies domiciled there. 

4. When you look under the hood, the U.S. market is being held together by several factors that may be temporary:

• Low interest rates driving foreign demand for USD assets. Will this continue now that U.S. interest rates 
are at zero?

• Tax cuts helped to shield falling pre-tax profits. A reversal of these cuts would be devastating.

• Share buybacks have been an incredible market force but are now being studied closely.

• Corporate debt already at unprecedented levels – being used for buybacks.

• Fed backed into a stimulus corner now: justification for more? How do they reverse?

• All of this combined has led to multiples not seen since the tech bubble with growth stocks accounting
for most of the disconnect.

> This has also led to an index transformation in the U.S.



Investors should consider a fund’s investment objectives, risks, charges and expenses carefully before
investing. The prospectus contains this and other information about the fund. To obtain a prospectus, visit 
www. sheltoncap.com or call (800) 955-9988. A prospectus should be read carefully before investing. Past
performance does not guarantee future results.

International investing may not be for everyone. The information contained in this document is given on a
general basis without obligation and on the understanding that any person acting upon or in reliance on it, 
does so entirely at his or her own risk. Any projections or other forward-looking statements regarding future
events or performance of countries, markets or companies are not necessarily indicative of, and may differ
from, actual events or results. This information is intended to highlight issues and not to be comprehensive
or to provide advice.

The MSCI Emerging Markets Index captures large and mid cap representation across 26 Emerging Markets
(EM) countries (Argentina, Brazil, Chile, China, Colombia, Czech Republic, Egypt, Greece, Hungary, India,
Indonesia, Korea, Malaysia, Mexico, Pakistan, Peru, Philippines, Poland, Qatar, Russia, Saudi Arabia, South
Africa, Taiwan, Thailand, Turkey and United Arab Emirates).

Distributed by RFS Partners, a member of FINRA, and affiliate of Shelton Capital Management.

INVESTMENTS ARE NOT FDIC INSURED OR BANK GUARANTEED AND MAY LOSE VALUE.

© Shelton Capital Management, LLC. For Informational Purposes Only. Not for Redistribution. 12

Important Information

http://www/


Questions





Our investment philosophy

Past performance may not be representative of future results. All investments are subject to loss. Forecasts regarding the market or economy are subject to a wide range of possible outcomes. The views presented in this market update may 
prove to be inaccurate for a variety of factors.



Risk-based, globally diversified portfolios

Past performance may not be representative of future results. All investments are subject to loss. Forecasts regarding the market or economy are subject to a wide range of possible outcomes. The views presented in this market update may 
prove to be inaccurate for a variety of factors.



Sophisticated investing, simple design

•

•
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•
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Sophisticated investing, simple design



Navigator Outlook

POSITIVENEGATIVE NEUTRAL SLIGHTLY
POSITIVE

SLIGHTLY
NEGATIVE

ECONOMY

TECHNICALSENTIMENT

VALUATION

The statements contained in this presentation are the opinions of OneAscent Investment Solutions, LLC and data available at the time of publication, and is not intended to be a forecast or guarantee of future events or results. It contains 
information from third-party sources believed to be reliable but are not guaranteed as to accuracy and not intended to be all inclusive.



Speaker Bio

The statements contained in this presentation are the opinions of OneAscent Investment Solutions, LLC and data available at the time of publication, and is not intended to be a forecast or guarantee of future events or results. It contains 
information from third-party sources believed to be reliable but are not guaranteed as to accuracy and not intended to be all inclusive.
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Equity valuations appear stretched on an absolute 
and relative basis

Source: Morningstar. Data as of 6/30/2021. “Large Cap” is represented by the S&P 500 TR Index. Investors may not invest directly into an index.



Stocks appear more attractive than bonds

Source: Bloomberg. Data as of 6/30/2021 and is provided for informational use only.

0

20

40

60

80

100

120

140

1
/1

/1
9

8
0

4
/1

/1
9

8
1

7
/1

/1
9

8
2

1
0

/1
/1

9
8

3

1
/1

/1
9

8
5

4
/1

/1
9

8
6

7
/1

/1
9

8
7

1
0

/1
/1

9
8

8

1
/1

/1
9

9
0

4
/1

/1
9

9
1

7
/1

/1
9

9
2

1
0

/1
/1

9
9

3

1
/1

/1
9

9
5

4
/1

/1
9

9
6

7
/1

/1
9

9
7

1
0

/1
/1

9
9

8

1
/1

/2
0

0
0

4
/1

/2
0

0
1

7
/1

/2
0

0
2

1
0

/1
/2

0
0

3

1
/1

/2
0

0
5

4
/1

/2
0

0
6

7
/1

/2
0

0
7

1
0

/1
/2

0
0

8

1
/1

/2
0

1
0

4
/1

/2
0

1
1

7
/1

/2
0

1
2

1
0

/1
/2

0
1

3

1
/1

/2
0

1
5

4
/1

/2
0

1
6

7
/1

/2
0

1
7

1
0

/1
/2

0
1

8

1
/1

/2
0

2
0

4
/1

/2
0

2
1

Stock Earnings Yield vs Corporate Bond Yields

S&P 500 Index Earnings Yield Corporate Bond Yields



Navigator Outlook

POSITIVENEGATIVE NEUTRAL SLIGHTLY
POSITIVE

SLIGHTLY
NEGATIVE

ECONOMY

TECHNICALSENTIMENT

VALUATION

The statements contained in this presentation are the opinions of OneAscent Investment Solutions, LLC and data available at the time of publication, and is not intended to be a forecast or guarantee of future events or results. It contains 
information from third-party sources believed to be reliable but are not guaranteed as to accuracy and not intended to be all inclusive.



Earnings increases have been supporting stock 
market gains

Source: Fact Set.. Data as of 7/9/2021 and is provided for informational use only.



The economy has been expanding for over a year

Source: Institute for Supply Management. Data as of June 2021 and provided for informational use only.
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Investor sentiment remains high, indicating 
potentially moderate returns going forward

Source: AAII Sentiment Survey. Updated as of 7/15/2021 and provided for informational use only.
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COVID cases increasing but economies remain 
open

Source: worldometers.info. Data as of 7/18/2021 and provided for informational use only.
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Shorter term technicals are getting more positive 
for the U.S. and negative internationally

Source: OneAscent Investment Solutions. Data as of 7/13/2021 and provided for informational use only.



Long term trends are positive for international 
stocks

Source: Bloomberg. Data as of 7/16/2021 and provided for informational use only.
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Navigator Outlook: July 2021

POSITIVENEGATIVE NEUTRAL SLIGHTLY
POSITIVE

SLIGHTLY
NEGATIVE

ECONOMY

TECHNICALSENTIMENT

VALUATION

The statements contained in this presentation are the opinions of OneAscent Investment Solutions, LLC and data available at the time of publication, and is not intended to be a forecast or guarantee of future events or results. It contains 
information from third-party sources believed to be reliable but are not guaranteed as to accuracy and not intended to be all inclusive.



Asset Allocation

Source: OneAscent Investment Solutions. Represents target allocations as of 7/13/2021 and may not sum to 100% due to rounding.



Model Allocation Performance

Data source: OneAscent Investment Solutions. All model returns are net of fees. The model performance shown above represents the average of each portfolio within a given allocation (Elite, Core, Plus, and Builder). Index returns are gross of 
fees and provided by Morningstar Direct. An investor may not invest directly into an index. Please see important disclosures for additional information regarding OneAscent model performance.





Important disclosures

http://www.oneascent.com/
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