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Fund Strategy Portfolio Weights Fund Performance

e Portfolio Description — A diversified portfolio of B International Fixed Interest 33.85% Australian Shares 10.91% Performance as

securities across both defensive/income-oriented assets W International Shares 30.74% Groups < 5% 7.89% at 30 October 1Year | 3 Year
such as cash and fixed interest securities and growth B Australian Fixed Interest 16.61% 2020

assets such as Australian equities, property and
international equities with an emphasis on growth assets
over defensive assets. The mix of defensive and growth
assets and the allocation between defensive and growth
assets will vary according to market conditions.

Benchmark 0.13

e Investment Objective — The P.A.C. Balanced
Portfolio aims to achieve a moderate amount of capital
growth along with some income by investing in a
diversified portfolio of growth and defensive assets.

-0.93 7.67 8.96 6.71 6.30
e Performance Objective — to exceed the Morningstar
Aus Multi-Sector Balanced TR Index (AUD)
Fund Performance Top Industry Funds
Fund 1 Month YTD 1 Year 3 Year

e Two themes dominated October, these were the re-surging Coronavirus around the world and the US elections.
Australian shares outperformed global markets rattled by the virus while US shares were dragged down by mixed

. . _ 0, _ 0, o, o,
earnings reports and a stalemate on further stimulus measures FirstChoice WS Inv - CFS WS Balance...  0.7%  -0.2% 0.5% 5.2%

BetaShares Diversified Balanced ETF 06% -0.2%

e P.A.C. Capital Balanced fund returned -0.81% under-performing the Morningstar Benchmark across the month by Lifeplan Education Bond MLC Balance...  0.4% -3.5% -2.3% 2.3%

0.94% IOOF WealthBuilder Moderate -IOOF M... 0.3% -0.1% 0.5% 3.4%
AMP Capital Balanced Growth Fund-Cl... -0.2% -3.9% -2.2% 4.8%
o We attribute under-performance to underweight position in Aussie shares relative to the benchmark. The outlook Vanguard Diversified Balanced Index... 02% 0.1% 1.3%
for Augtralia is improving relative to rest of world, wit_h Qovid-19 under control and labour mfarket conditions Morningstar Balanced Fund - Class A 02% -3.6% -2.7% 2.8%
improving over the September quarter -- we are beginning to add more exposure to Australian Shares. AustralianSuper Conservative Balanc... 02% 02% 16% 5.4%
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80.04 = Portfolio = Benchmark
] Miscellaneous |
70.04 Health Techr_'nology ——
] Finance |y —
60 0_3 Technology Services |
T Consumer Non-Durables |
] Electronic Technology |
50.0 Non-Energy Minerals g™
Retail Trade |
40.0 Producer Manufacturing |
] Process Industries |
30.04 Health Services |
] Transportation |§
20.0 Consumer Durables |g
] Consumer Services
10.04 Communications |
T Energy Minerals
0.0 Z Commercial Services §
7 Industrial Services |
T T T T T T T T T T T T T T T T T T T T Distribution Services |
Jan-16  Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Utilities |

M PAC Capital Balanced = Morningstar Balanced 0% 10% 20% 30% 40% 50% 60%

Market values are calculated using the latest available exit price for unlisted managed funds and the latest closing price for listed securities, for the report date. Data for each fund are provided by Factset Pacific, INC. ABN 18 084 544 865 342. The information contained in this statement is given in good faith and has been derived from sources

believed to be accurate at the report request date. However, it is general information only and should not be considered a comprehensive statement on any matter nor relied upon as such. PWM Financial Services does not, nor do any of their related entities, employees, or directors, give any warranty of reliability or accuracy or accepts any

responsibility arising in any other way including by reason of negligence for errors or omissions. This disclaimer is subject to any requirement of the law. Generated by FactSet Research Systems, Inc.| www.factset.com



PAC Capital Balanced

Benchmark: Morningstar Balanced
AS$AUD
31/10/2020

Commentary

Top 5 Countries by Domicile

PAC

— CAPITAL —

Top 5 Countries by Revenue

Clayton Larcombe
Managing Director
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What Worked

Our exposure to Emerging
Markets through IAA, CNEW and
IEM was the biggest contributor
to performance across the
month. China — the biggest
Emerging Market began to relax
some internal movement
restrictions and their success in
controlling the virus means it will
likely be the only major economy
to grow its GDP across 2020. We
remain optimistic about China’s
recovery and maintain our
overweight position to emerging
market equities.

What didn’t

Gold was our worst performing
asset class with Vaneck Gold
Miners ETF (GDX) down -4.33%
for the month. Gold continues to
trade between tight range and we
remain optimistic on the asset
class going forward given global
uncertainty, inflationary fears and
monetary expansion.
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Return  Ending Weight Sector Weight (%)
(%) (%) Bentham Syndicated Loa... International Fixed In... 17.06
iShares Asia 50 ETF CDI 7.94 3.1 Legg Mason Brandywine... International Fixed In... 16.80
VanEck Vectors China New Econo... 5.53 2.6 Ardea real outcome Australian Fixed Inter... 16.61
iShares MSCI Emerging Markets... 5.22 2.6 VanEck Vectors MSCI Wo... International Shares 9.77
SPDR S&P ASX 200 Fund 1.77 7.9 SPDR S&P ASX 200 Fund Australian Shares 7.90
Vaneck Vectors Video Gaming &... 0.87 2.5 SPDR MSCI World Qualit... International Shares 4.89
VanEck Vectors Gold Mi... Alternatives 4.84
Bottom Performers iShares Asia 50 ETF CD... International Shares 3.13
Ret Endina Welaht Firetrail Absolute Ret... Australian Shares 3.01
€ :{,2; nding elg%) BetaShares Global Cybe... International Shares 2.89
Firetrail Absolute Return Fund... 143 30 3 Year Risk Statistics
VanEck Vectors MSCI World ex A... -1.48 9.8 Annualized Standard Deviation 5.36
. Beta 0.50
iShares Global Healthca.re ETF... -2.78 24 Sharpe Ratio 156
VanEck Vectors Gold Miners ETF -4.33 4.8 Alpha 0.78
R-Squared 48.91
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