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M U L T I F A M I L Y  M A R K E T  K E Y  F I G U R E S

STRONG MARKET

The international investors’ 
share of the total investment 
volumes continue to be stronger 
in the first part of 2021 than 
during 2020. 

The sector continued to see 
yield compression also in the 
second quarter. As there’s still 
a discrepancy compared to 
some of the other European 
markets, and interest for the 
sector remains strong, we 
expect yield compression to 
continue also in the second half 
of 2021. 

There is also a strong likelihood 
that M&A activity will pick up 
and reach record levels in the 
second half of the year. 
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1) New production, Greater Stockholm 
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T H E  I N V E S T M E N T  M A R K E T  D U R I N G  T H E  Q U A R T E R

MARKET ACTIVITY

A strong activity in the sector has 
continued through the 2nd quarter. 
The allocated capital towards the 
sector remains high, and the 
potential for a strong investment 
year remains high.

A large deal during the quarter was 
Heimstaden’s acquisition of 1,118 
rental apartments in Linköping from 
Stångåstaden. The apartments had a 
total area of 78,000 sqm and are 
situated in Lambohov, Haninge, 
Ljungsbro and Vasastaden. The total 
price was roughly SEK 2,500 mn. 

SPP acquired 2 properties with 320 
apartments in Täby and Järfälla from 
JM. The total price was roughly SEK 
1,315 mn.  

Properties
Total Price 
(SEK mn) Price (SEK/m2) Buyer Seller

1,118 rental units in Linköping 2,500 29,440 Heimstaden Stångåstaden

2 properties in Täby and Järfälla 1,315 63,440 SPP JM

8 properties in Sollentuna 867 22,700 John Mattsson
Sollentuna 
kommun

29 properties, Sweden nationwide
(Götene, Skövde, Tibro, Vara) 506 12,400 Fortinova Jättadalen

26 properties in Skåne 500* 17,000 SBB
Landskrona 
kommun

LARGEST DEALS DURING THE QUARTER

*CBRE estimation
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T H E  S W E D I S H  M U L T I F A M I L Y  M A R K E T

CONSTRUCTION STARTS 
CONTINUE TO INCREASE

On the back of increasing housing 
prices both in the owner-occupied 
market and the rental market, 
construction starts continue to 
increase nationwide. We expect the 
current optimism in the construction 
market to continue throughout 
2021. 

A suggested change for rental 
apartments has caused political 
uncertainty. The proposal was that 
market rent would be allowed for 
new production (but not in the 
current stock). It resulted in the 
Swedish left-wing party voting to 
overthrow the current government, 
which has now happened in the 
parliament. 

It remains unclear whether Sweden 
will hold a new election in the 
autumn or not. 





APARTMENT CONSTRUCTION STARTS AND 
COMPLETIONS (TOTAL, ALL KINDS)
Last 4 quarters until Q1 ‘21, thousands

1) New production, Greater Stockholm 
2) Rental apartment buildings, Stockholm county. No conversions to co-ops included

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

Q1
'01

Q3
'02

Q1
'04

Q3
'05

Q1
'07

Q3
'08

Q1
'10

Q3
'11

Q1
'13

Q3
'14

Q1
'16

Q3
'17

Q1
'19

Q3
'20

Apartment construction starts Completions



5 © 2020 CBRE ,  INC.

THANK YOU!
PLEASE DON’T HESITATE TO CONTACT US

C O N T A C T

Amanda Welander
Head of Research, Nordics 
and Sweden
+46 73 349 87 57
amanda.welander@cbre.com

Patrik Kallenvret
Managing Director
CBRE Sweden
+46 76 763 33 41
patrik.kallenvret@cbre.com

Daniel Holmkvist
Head of Valuation 
CBRE Sweden
+46 70 979 27 71
daniel.holmkvist@cbre.com

Bojan Ticic
Senior Director Capital Markets 
CBRE Sweden
+46 70 315 51 18
bojan.ticic@cbre.com

© Copyright 2021 All r ights reserved. Information contained herein, including project ions, has been obtained from sources bel ieved to be re l iable, but has not been 
ver if ied for accuracy or completeness. CBRE, Inc. makes no guarantee, warranty or representat ion about i t . Any re l iance on su ch information is sole ly at your own 
r isk. This information is exclusively for use by CBRE cl ients and professionals and may not be reproduced without the pr ior w ri t ten permission of CBRE.
Photos herein are the property of their  respect ive owners. Use of these images without the express wri t ten consent of the own er is prohibited.
CBRE and the CBRE logo are service marks of CBRE, Inc. All  other marks displayed on this document are the property of their  r espect ive owners, and the use of such 
logos does not imply any aff i l iat ion with or endorsement of CBRE.

Felix Nordqvist Gustafsson
Associate
CBRE Sweden
+46 72 973 33 61 
felix.nordqvist@cbre.com


