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TAILWINDS CONTINUE FOR I&L

Investment volumes in the second quarter 
reached the highest level since 2018 with 
€227 million, 153% growth year-over-
year. Investor appetite for modern 
industrial and logistics properties remains 
high and the challenge continues to be 
the low supply of quality institutional-
grade products on the market. 

Investable products with the right 
qualities and lot sizes gain significant 
attention and intense competition from 
both international and domestic 
investors. The prime I&L yield has 
contracted to a record low of 4.10% in 
the second quarter, while positive 
tailwinds continue for the Finnish I&L 
sector. 

Largest transactions in the second quarter
were NRP’s sale of Onninen distribution 
centre to Sagax for €86 million in 
Hyvinkää and VVT’s sale of a modern 
logistics property to Evli Rental Yield 
Fund in Aviapolis.
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Investment Volume

€0.73bn TTM

 +36% (Y-o-Y  %)

€227mn Q2/2021

 +153% (Y-o-Y  %)

Cross-border investments

70%
 64% (5-year avg.) 

Share of total volume

12%
 12% (10-year avg.) 

Number of transactions

26
 16 (5-year quarterly avg.) 

Source: CBRE Research 

Prime yield

4.10%
 5 bps vs. Q1 2021

Key Figures Q2 2021

Sales price: €86 million

Date: 5/2021

Buyer: Barings Real Estate

Seller: NRP

Area: 40,000 sq m

Location: Hyvinkää

SALE OF ONNINEN
DISTRIBUTION CENTRE IN 
HYVINKÄÄ

Sales price: Conf.

Date: 6/2021

Buyer: Evli Rental Yield Fund

Seller: VVT

Area: 6,600 sq m

Location: Aviapolis, Helsinki

SALE OF MODERN 
LOGISTICS PROPERTY IN 
AVIAPOLIS
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OCCUPIER MARKET

Positive trend for the industrial and 
logistics market shows no signs of losing 
steam and the continued growth in the 
number of package deliveries and the 
need for additional industrial space is 
driving the occupier market. Logicenters
signed a 7,000 sq m long-term lease with 
the parcel services company Matkahuolto
in their modern and recently refurbished 
facility in Aviapolis in the second quarter. 

The first half of 2021 saw 33,000 sq m of 
new industrial and logistics completions 
in the Helsinki Metropolitan Area. The 
demand for logistics space remains high 
and the lack of available land for new 
developments in the capital city region is 
pushing new development in the outskirts 
of the Helsinki Metropolitan Area. For 
example, the grocery and retail chain 
Kesko recently announced its plans to 
build a large terminal and distribution 
centre with floorspace of up to 300,000 
sq m in the submarket of Ilvesvuori in 
Nurmijärvi. 

Development pipeline
Forecasted for 2021

85,000 sq m
 98,000 sq m 2020

New I&L completions
H1 2021

33,000 sq m
 44,600 sq m H2 2020

Vacancy rate
Q2 2021

<4%

Prime I&L gross rent
Q2 2021

13 €/sqm/mth

Helsinki Metropolitan Area
Key Figures
Y-o-Y Change

New I&L completions in Helsinki Metropolitan Area
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Source: CBRE Research, Statistics Finland, KTI Property Information Ltd.

0

10

20

30

40

50

60

70

0

50 000

100 000

150 000

200 000

250 000

2014 2015 2016 2017 2018 2019 2020 2021F

N
u
m

b
er

 o
f 
p
ro

je
ct

s

F
lo

o
r 

a
re

a
 s

q
 m

Completed space 10-year average Number of projects



CBRE  RESEARCH  |  MARKET  SNAPSHOT 4 © 2021 CBRE ,  INC.

C O N T A C T D E T A I L S

© Copyright 2021 All rights reserved. 
Information contained herein, including 
projections, has been obtained from sources 
believed to be reliable, but has not been 
verified for accuracy or completeness. CBRE, 
Inc. makes no guarantee, warranty or 
representation about it. Any reliance on such 
information is solely at your own risk. This 
information is exclusively for use by CBRE 
clients and professionals and may not be 
reproduced without the prior written 
permission of CBRE’s Global Chief 
Economist.
Photos herein are the property of their 
respective owners. Use of these images 
without the express written consent of the 
owner is prohibited.
CBRE and the CBRE logo are service marks of 
CBRE, Inc. All other marks displayed on this 
document are the property of their respective 
owners, and the use of such logos does not 
imply any affiliation with or endorsement of 
CBRE.
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