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https://www.lis.energy/site/li-s-energy-applications/how-a-battery-works


https://www.bnnt.com.au/site/about/about-us
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https://www.faraday.ac.uk/lis-advantages/
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https://www.januselectric.com.au/news/aussie-company-janus-electric-charges-up-electric-trucks
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LIS Cash Flow $'000 FY20A FY21A 1Q22A 2Q22

Net cash from operating activities 251-               1,525-           1,834-           2,698-          

Net cash used in investing activities 919-               698-               169-               837-             

Net cash from / (used in) financing activities 4,206           17,794         33,960         182-             

Cash and cash equivalents at the beginning of the period -                3,036           18,607         50,564       

Net change in cash and cash equivalents 3,036           15,571         31,957         3,717-          

Cash and cash equivalents at the end of the period 3,036           18,607         50,564         46,847       

LIS Capital Structure (m) Shares Performance Rights Fully Diluted Shares Fully Diluted Ownership %

Board 4.1        3.2                                 7.2                                  1.12%

Dr Ben Spincer 0.2          0.7                                   0.9                                   0.14%

Dr Lee Finniear 0.2          1.0                                   1.2                                   0.19%

Mr Robin Levison 2.8          0.5                                   3.3                                   0.51%

Mr Tony McDonald 0.9          0.5                                   1.3                                   0.21%

Ms Hedy Cray 0.0          0.5                                   0.5                                   0.08%

PPK Australia 290.8    -                                 290.8                             45.21%

Deakin University 83.3      -                                 83.3                               12.95%

BNNT Technology Limited 30.0      -                                 30.0                               4.66%

Other Shareholders 231.9    -                                 231.9                             36.05%

Total 640.2    3.2                                 643.4                             100%



Li-S Energy Valuation 2027F 2028F

Peer average revenue $m 3,300          5,033       

Peer average EV/Revenue mutliple 0.92            0.55          

Peer average enterprise value 3,030          2,746       

Average Li-S Energy estimated enterprise value $m 2,888          

Li-S Energy cash $m 51                

Average Li-S Energy estimate of fully diluted market capitalisation $m 2,939          

Li-S Energy fully diluted shares (m) 643

Li-S Energy value per share 4.57

Average Li-S Energy value per share 4.57            

Discount to account for higher risk 50%

Risk adjusted Li-S Energy value per share 2.30            
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This document is a private communication to clients and is not intended for public 
circulation or for the use of any third party, without the prior approval of Blue 
Ocean Equities Pty Limited. This is general investment advice for Institutional 
and Sophisticated Investors only and does not constitute personal advice to any 
person. Because this document has been prepared without consideration of any 
specific client’s financial situation, particular needs and investment objectives 
you should consult your own investment adviser before any investment decision 

is made on the basis of this document. 

While this document is based on information from sources which are considered 
reliable, Blue Ocean Equities Pty Limited has not verified independently the 
information contained in the document and Blue Ocean Equities Limited and its 
directors, employees and consultants do not represent, warrant or guarantee, 
expressly or by implication, that the information contained in this document is 
complete or accurate. Nor does Blue Ocean Equities Limited accept any 
responsibility for updating any advice, views opinions, or recommendations 
contained in this document or for correcting any error or omission which may 
become apparent after the document has been issued. 

Except insofar as liability under any statute cannot be excluded. Blue Ocean 
Equities Pty Limited and its directors, employees and consultants do not accept 
any liability (whether arising in contract, in tort or negligence or otherwise) for 
any error or omission in this document or for any resulting loss or damage 
(whether direct, indirect, consequential or otherwise) suffered by the recipient of 
this document or any other person.

Blue Ocean Equities Pty Limited,  
its employees, consultants and its  
associates within the meaning of  
Chapter 7 of the Corporations Law may 
receive commissions, underwriting and 
management fees from transactions 
involving securities referred to in this 
document, and may from time to time  
hold interests in the securities referred 

to in this document. 

Blue Ocean Equities Pty Limited and 
associates may hold securities in Li-S 
Energy Limited at the date of this report 
and this position may change at any 
time without notice. Blue Ocean Equities 
Pty Limited has acted for Li-S Energy 
Limited in several capital raisings 
including its IPO, over the last two 
years. 

The Analyst of this report does not own 
shares in Li-S Energy Limited. 


