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This presentation has been prepared by Klaveness Combination Carriers ASA (the “Company”) and is furnished to you for information purposes only and may not be reproduced or redistributed, in whole or in 
part, to any other person. The presentation does not constitute or form part of any offering of securities, and the contents of this presentation have not been reviewed by any regulatory authority. 

The presentation should not form the basis for any investments nor be deemed to constitute investment advice by the Company including its affiliates or any of their directors, officers, agents, employees or 
advisers. An investment in the Company's securities involves risk, and several factors could cause the actual results, performance or achievements that may be expressed or implied by statements and 
information in this presentation and by attending or reading the presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the 
Company and that you must make your own independent assessment of the information contained in the presentation after making such investigations and taking such advice as may be deemed necessary. In 
particular, any estimates, projections, opinions or other forward-looking statements contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each 
recipient should make its own verifications in relation to such matters. 

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements 
concern future circumstances, not historical facts, and are sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, 
“targets”, and similar expressions. The forward-looking statements contained in this presentation (including assumptions, opinions and views of the Company or opinions cited from third party sources) are 
subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company, any of its parent or subsidiary undertakings, or any 
such person’s officers, directors, or employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors, nor does any of them accept any responsibility for 
the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments described herein. 

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information contained herein. Accordingly neither the 
Company nor any of its affiliates accept any liability whatsoever arising directly or indirectly from the use of this presentation, including any reproduction or redistribution.

The information and opinions contained in this document are provided as at the date of this presentation and may be subject to change without notice. Except as required by law, neither the Company nor any 
of its affiliates undertake any obligation to update any forward-looking statements or other information herein for any reason after the date of this presentation to conform these statements to actual results or 
to changes in our expectations or publicly release or inform of the result of any revisions to these forward-looking statements which the Company or any of its affiliates may make to reflect events or 
circumstances after the date of this presentation or to reflect the occurrence of unanticipated events. 

This presentation speaks as of March 2021. Neither the delivery of this presentation nor any further discussions by the Company with any of the recipients shall, under any circumstances, create any implication 
that there has been no change in the affairs of the Company since such date. The Company does not intend to, or will assume any obligation to, update this presentation or any of the information included 
herein.

This presentation shall be governed by Norwegian law. Any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of the Norwegian courts with the Oslo City Court as exclusive legal 
venue.
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Company introduction



Klaveness Combination Carriers ASA

4

World leader in combination carriersKCC

IPO May 2019

Market cap :  $214 million

Torvald Klaveness:  54%

vessels
9

vessels
6+2

The CABUs  The CLEANBUs  

EURONEXT
EXPAND



Our business - shipping «wet cargoes» into dry bulk export hubs
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What do we do to make shipping 
more sustainable ?
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30-40% 
trading empty 

(ballast)

50-70%
utilization

Specialization in shipping has created a lot of inefficiences / “waste”

Panamax dry bulk MR/LR-Product tankers
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We fix and capitalize on these inefficiencies  

KCC’s solutions

~10% 
trading empty 

(ballast)

80-90%
utilization

carbon emission 
per ton-mile  (EEOI)

Achieving substantial 
emission cuts today, 
every day….

-30-40%
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Use of i.e. bio-
fuel and 

purchase of 
carbon offset 

points to make 
up the 

difference

20 800

16 600

KCC’s CO2 emission targets
Average CO2 emission per vessel (mt/vessel)

-25%

KCC’s Carbon intensity targets 
CO2 emission per ton cargo per NM (EEOI)

We continuously improve our solutions → ambitious decarbonization targets

Target:

-25%

Target:

-15%

0

Carbon 
neutral
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We work in parallel on longer term solutions… 

«GREENBU»
CLEANBU fuelled with ammonia
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Meeting new regulatory  
and customer requirements 
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3
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Built 2016-21

Complying /
minimum
measures
to comply

Built 2001-07

More
comprehensive

measures

CLEANBU CABU
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New and stricter minimum IMO requirements

CII – Carbon intensity indicator
→ Operational efficiency

EEXI – Energy efficiency existing ship index
→ Design/technical efficiency

5% grace

Ref. (100%)   

2030 goal  

-40%

2008 20302023

CII- regulation
to be decided
in June 2021

20%

10%

20%



New carbon taxes/emission trading schemes for shipping 
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Steep rise in EUA pricing …  
…a guidance for shipping’s future CO2 emission costs ?

Shipping into EU’s ETS from 2022 
-the first of more carbon taxes on shipping
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EUA PRICE €/MT CO2
2028→

€100+

?
17 FEB ‘21 

€38 
($45)



Stricter requirements from customers
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Standardized emission reporting 

- a framework for cutting CO2 emissions …
Charterers start committing to specific emission cuts



Finding the most cost efficient way of cutting CO2 emission in shipping 
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..KCC has the most cost efficient solution of cutting CO2
Few available solutions next 10 years

Implied cost of CO2 emission reduction 
Reduction in carbon intensity compared to standard vessel burning VLSFO

Heavy fuels

(VLSFO)

LNG Biofuel

40% blend

KCC's

solutions

100% -31%
-30-
40%

+ ~$10mn
Vessel 

investment

!

1.9 times 
Higher fuel

costs

!

-17.5%

$ 425 pmt CO2

$ 150 pmt CO2

$ 45 pmt CO2

$ 0 pmt CO2

Biofuel
+$414 pmt

(40% blend)

LNG
propulsion
+$10 mill.
investm.

Current 
EUA price 
38 €  pmt

KCC's
solutions

KCC’s
solutions
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Summary



Future proof and profitable business model 
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Lowest carbon emission

1

Higher earnings
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Lower earnings volatility
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FUTURE
BOUND


