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The funds from the PPP can be used for the following purposes:

•Payroll—salary, wage, vacation, parental, family, medical, or sick leave, health
and retirement benefits
•Mortgage interest—as long as the mortgage was signed before February 15, 
2020
•Rent—as long as the lease agreement was in effect before February 15, 2020
•Utilities— electricity, gas, water, transportation (gasoline), telephone or 
internet as long as service began before February 15, 2020

*  security systems, payroll processing, and waste removal are not 
considered eligible utilities

SBA issued new FAQs as of 8/11/2020 on Forgiveness



General Loan Forgiveness FAQs
You have 10 months following your 
covered period (either 8 or 24 weeks) 
to apply for forgiveness. You do not 
have to make any payments until after 
you have applied for forgiveness and 
the SBA determines your forgiveness 
amount. If any of the loan amount is 
not forgiven, the lender will let you 
know when the 1st payment is due. 
Interest on the loan amount not 
forgiven began on the day of 
disbursement. You will be responsible 
for paying this. You are not 
responsible for the interest on the 
amount forgiven



Loan Forgiveness Payroll Costs FAQs

There are two things to remember about the Alternative payroll covered 
period. One, it is only available for weekly and biweekly payrolls and 
two, it only applies to payroll costs. Non payroll costs correspond to the 
covered period which began on the day of disbursement. 



Loan Forgiveness Payroll Costs FAQs

Any eligible payroll cost that would normally be paid during the 
covered period (or the alternative covered period) is eligible for 

forgiveness



Loan Forgiveness Payroll Costs FAQs

If a borrower pays semi-monthly or monthly, they may need to 
calculate payroll costs for the last payroll in the covered period. 

Ex: If the covered period ends on 6/3/2020 and the payroll period runs 
6/1/2020 – 6/15/2020, the borrower will need to prorate the last 
payroll to include 6/1 – 6/3 in their eligible payroll costs for 
forgiveness
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Loan Forgiveness Payroll Costs FAQs



Loan Forgiveness Payroll Costs FAQs
Employer Health Benefit Cost includes 
employer-paid amounts for group health 
care benefits, including insurance 
premiums, such as the employer's share of 
medical, dental and vision premiums, 
employer-paid short-term disability and 
long-term disability, and employer 
contributions for Health Savings Accounts

Employer Retirement Plan Cost 
includes employer-paid amounts for 
Employer 401(k) contributions and 
any other available employer 
retirement plan contributions



For Loan Forgiveness Payroll Costs FAQs

C-corp owner employees can claim up 
to $20,833 in cash compensation plus 
state and local taxes and any employer 

contribution to healthcare and 
retirement 

S-corp owner employees can claim 
up to $20,833 in cash 

compensation plus state and local 
taxes and any employer 

contribution to retirement. Employer 
contribution to healthcare cannot be 

included 

For Schedule C filers, your maximum 
PPP loan amount equals 2.5/12ths of 

your 2019 net profit from the 
business, as reported on your 2019 

Schedule C.



Just a reminder about FTE reduction and loan forgiveness
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PPP Forgiveness Report

Let the report run with the default filtering, 
Grouping and options with the exceptions of the 
following:

• Select legal company if you have more than 1
• Change the covered period if you are choosing 

24 weeks
• Change the format to excel. The default is now 

pdf to meet the expectations of some lenders. 
• Keep in mind the pdf format only generates 

the      Schedule A worksheet, Table 1 and 
Table 2
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PPP Forgiveness Report



PPP Forgiveness Report
Summary Tab



PPP Forgiveness Report



PPP Forgiveness Report
Worksheet Table 1



PPP Forgiveness Report
Worksheet Table 2



PPP Forgiveness Report
Employee Wage Details Tab



PPP Forgiveness Report
2019 Employee Hours



PPP Forgiveness Report
2020 Employee Hours



PPP Forgiveness Report
Employee Loan Period Details



We are answering your questions live on the air right now. 

Please submit questions through the Q&A function,
not the chat option at the bottom of your screen. 



For legislative and regulatory questions, please email: 

questions@dominionpayroll.com

Questions? ?
For inquiries about Dominion Payroll services, please email: 

mbreuer@dominionpayroll.com

mailto:questions@dominionpayroll.com


Don’t forget to wash your hands! 


