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PM eyeing top 50 rank in
ease of doing biz by 2020

PRESS TRUST OF INDIA
Gandhinagar, 18 January

Friday said India is aiming at being in
the list of top S0 countries next year
in the 'ease of doing business' category.

The country's ranking has jumped 75
places in the World Bank's ease of doing
business rankings, Modi said. India is now
ranked 77th in the list.

"Thave asked my team to work harder so
that India is in the "Top 50' list in ease of
doing business next year. I want our regu-
lations and processes to compare with the
best in the world. We have also made doing
business cheaper,” Modi said in his inau-
gural address at the 9th edition of the
Vibrant Gujarat Global Summit here.

Modi said his government is focused on
removing the barriers which were prevent-
ing the country from achieving its potential
and will continue with the pace of reforms
and deregulation.

Implementation of Goods and Services
Tax and measures of simplification and
consolidation of taxes have reduced trans-
action costs and made processes efficient,
he said.

Digital processes, online transactions
and single- point interfaces have also
helped in doing business faster, he said.

Modi said doing business smarter has
also been the focus of his government. I'T-
based transactions in procurement and
purchases by the government and digital
payments have been steps in this direc-
tion. he added.

Addressing the gathering in the pres-
ence of political and business leaders from
different countries, Modi said Indian
administration has worked with a focus to
reduce government and enhance gover-
nance, with the mantra of 'reform, per-
form, transform and further perform'.

He said the change in terms of direction
and intensity has been quite visible since
the last four years after his government
came to power.

Modi said his government has taken
several drastic steps and deeper structural
reforms adding to the strength of India and
its economy.

Among these reforms was removing

P rime Minister Narendra Modi on
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Govtmay miss divestment target
by 20,000 cr,says CARE report

PRESS TRUST OF INDIA
Mumbai, 18 January

The government is unlikely to
meet the ¥80,000-crore disin-
vestment target by 320,000
crore, leading to fiscal slippage,
according to a report.

Fiscal deficit will come at 3.5
per cent as against the targeted
3.3 per cent on the shortfall in
disinvestment mop-up and also
the dip in the GST collections,
domestic rating agency CARE
Ratings said on Friday.

"In this fiscal year, meeting
the disinvestment target of
80,000 crore will be challeng-

ing given the volatile conditions
in the financial markets. We
expect that disinvestment pro-
ceeds could be around 360,000
crore for FY19," it said, adding in
the past four years, it has not
been able to achieve the divest-
ment target except in 2017-18.

On an average, the govern-
ment has achieved nearly 65
percent of the budgeted divest-
ment target between FY14 and
FY17, it said, pointing out that
FY14 was the lowest with divest-
ment proceeds being only 53 per
cent of the targeted.

InFY18, total disinvestment
proceeds came in at 1 trillion,

exceeding the budgeted target
0f72,500 crore, it added.

With alittle over two months
togo for the fiscal year toend, the
government had raised 332,142
crore as of December, it said.

A bulk of 325,325 crore has
been raised through the Central
public sector enterprises
exchange traded fund (ETF)
route, which allows simultane-
oussale of government stake in
various CPSEs across diverse
sectors through single offering,
it said.

Offer-for-sale comes in sec-
ond with 35,218 crore, followed
by over 1,500 crore raised

through buybacks.

As the government is far
from the target, it has decided
to come up with another
tranche of ETF in the form of
further fund offer of Bharat 22
ETF, and can raise about
%14,000 crore by selling 52.63
per cent stake in Rural
Electrification Corporation,
the report said.

It can raise another312,000
crore through buybacks of
shares of public sector units,
the agency said, doubting how
much of the alternatives that
can be used given the volatile
markets.

Prime Minister Narendra Modi with his Maltese counterpart Joseph Muscat, on the

sidelines of 'Vibrant Gujarat', in Gandhinagar, on Friday

the barriers that prevented India from
achieving full potential, he said.

This has led major global financial insti-
tutions like the World Bank and the IMF as
well as agencies like Moodys to express
confidence in Indias economicjourney, he
said. We will continue the pace and process
of reforms and deregulation, he said.

Modi said his governments policies
have helped bring in foreign direct invest-
ment worth USD 263 billion in the last four
years, which he said is 45 per cent of the
FDI received in the last 18 years.

"Most sectors of our economy are now
open for FDI. More than 90 per cent
approvals have been put on automatic
route. Such measures have propelled our
economy to a high growth path, he said.

With an average growth rate at 7.3 per
cent per year in the last four years, GDP
expansion has been the highest since 1991,
Modi said.

PHOTO: PTI

Investments from firms

At the event, billionaire Gautam Adani
announced over355,000 crore investment
in the next five years in a clutch of projects
in Gujarat including the world's largest
solar park, a copper plant, a cement unit,
and a lithium battery manufacturing com-
plex.

Adani Group, which operates Mundra
port in the state, had on Thursday
announced plans to foray into petrochem-
ical business with a ¥16,000 crore project
with German chemical major BASF.

Aditya Birla Group, on the other hand,
plans to invest 15,000 crore in the state
over the next three years on capacity
expansion and setting up of new units, said
its Chairman Kumar Mangalam Birla

The group will be making these invest-
ments in various business segments rang-
ing from textiles and chemicals to mining
and minerals.

PFC Consulting Limited

(A wholly owned subsidiary of PFC Limited)

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane,

Connaught Place, New Delhi -110001, Fax : 011-23443990

injections in Bhuj PS”

Notice Inviting Tender
Bids are invited from the firms empanelled by PFC Consulting Ltd. (PFCCL) under
Area Code “3(E)(i) or ‘3(E)(ii)” for Appointment of Technical Consultant for carrying out
the Survey and preparation of Report for transmission system for the following I TPs:
(i) Package-A “WRSS-21 (Part-B) - Transmission System strengthening for
relieving over loadings observed in Gujarat Intra state system due to RE

(ii) Package-B“Transmission System for providing connectivity to RE
projects at Bhuj-1l 2000MW) in Gujarat”

(iii) Package-C“Transmission system a ted
Rajasthan SEZ Part-B”
(iv) Package-D“Transmission system a

oci with LTA applications from

iated with LTA applications from

Rajasthan SEZ Part-D”

For details visit our website www.pfcclindia.com under the head ‘tenders’ or
e-Procurement Portal https://www.tcil-india-electronictender.com

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TATAPOWER-DDL

Regd. Office : NDPL House, Hudson Lines, Kingsway Camp, Delhi 110 009

Tel : 66112222, Fax : 27468042, Email : TPDDL@tatapower-ddl.com
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com

CORRIGENDUM

January 19, 2019

. Previously | Revised Due Date & Time

Te\;\‘ldrekrg“q‘:i"ﬁ ':1°' Published | of Bid Submission/ Date

ork Descriptio Date | & time of opening of bids
TPDDL/ENGG/ENQ/200001057/18-19 03.10.2018 22.01.2019 at 1600 Hrs/
WiFi Enablement at Tata Power DDL Store | 22.01.2019 at 1630 Hrs

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com —Vendors Zone—>Tender / Corrigendum Documents

Contracts - 011-66112222

Machino Plastics Ltd.
Regd. Office: 3, Maruti J. V.
Complex, Gurugram -122015 (Haryana)
CIN : L25209HR2003PLC035034
NOTICE

Pursuant to Regulation 29 read with

Regulation 47 of the SEBI (Listing

Obligations and Disclosure

Requirements) Regulations, 2015,

Notice is hereby given that a meeting

of the Board of Directors of the

Company will be held on

Wednesday, the 30" January, 2019

to discuss and approve the unaudited

Financial results for the quarter ended
on 31* December, 2018.

For Machino Plastics Ltd.

Sd/-

Date: 16.01.2019 Sanjiivv Jindall

Place: Gurugram  Chairman cum Managing Director

ESAB INDIA LIMITED 2=

CIN: L29299TN1987PLC058738
Regd. Office: Plot No.13, 3" Main Road,
Industrial Estate, Ambattur, Chennai 600 058.

Telephone No: 044-4228 1100
Email id: investor.relations@esab.co.in

NOTICE

Notice is hereby given that pursuant to Regulation
47 read with Regulation 29 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 a Meeting of the Board of
Directors of the Company is convened on
Thursday, the 7" February, 2019 at the Registered
office of the Company to consider and take on
record the Unaudited Financial Results for the
quarterended 31December, 2018.

The information will be made available on the
website of the Company www.esabindia.com and
the Stock Exchange website's BSE Limited
www.bseindia.com and The National Stock
Exchange of India Limited www.nseindia.com.

By order of the Board
S. Venkatakrishnan
Company Secretary

Chennai
19 January, 2019

e_Tender Notice (Abridged)
e_Tender are being invited by
the undersigned from the
Resourceful and Bonafide
contractor having credential
as per G.O No.- 04-A/PW/0/
10C-02/14,dated-18.03.2015.
Tender ref. No. WBPWD/EE/
BANKURA DIVISION / NIT-15
[/ 2018-19 & Tender ID:
[2019_WBPWD_208582_1]
for 01 (One) no. of works
under Bankura Division,
PW.D. circulated vide this
office memo no. 201 dated,
18.01.2019. Bid submission
closing date 02.02.2019 up to
15.00 Hrs. (IST). The details
of above tender may be seen
at http://etender.wb.nic.in and
from the notice board of the
office of undersigned.
Sd/-
Executive Engineer,
Bankura Division, PW.D.

DIC INDIA LIMITED
CIN - L24223WB1947PLCO15202
Transporl Depot Road, Kolkata - 700088
Phone : (033) 2449 6591-95
Fax : (033) 2448 9039
Website: www.dicindialtd.co
Email : investors@dic.co.in
NOTICE

Notice is hereby given that
pursuant to the provisions of
Regulation 29 of the Securities &
Exchange Board of India (Listing
Obligation & Disclosure
Requirements) Regulations,
2015, the meeting of the Board
of Directors of the Company has
been convened to be held on
Wednesday, January 30, 2019
to, inter alfa, consider and take
on record the audited financial
results for the year ended
December 31, 2018 and
declaration of dividend, if any.
For DIC India Limited
Sd/-
Raghav Shukla
General Manager- Legal &
Company Secretary
Date : January 15, 2019
Place : Noida

Weekend

Business Standard
CHENNAI EDITION

Printed and Published by S Jayaraam on
behalf of Business Standard Private Limited
and printed at MNS Printers Private
Itd,76/1,Noombal Village , Poonamallee
High Road, Velappanchavadi, Chennai-600
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204, 2nd Floor, Challa Mall,
11/11A Thyagaraya Road, T. Nagar,
Chennai - 600 017

Editor : Shyamal Majumdar

RNI No. TNENG/2013/53820

Readers should write to the editor at
feedback@bsmail.in
Ph:044-24322608,Fax: +91-44-24320094

rr >) PRECOT
18 - MERIDIAN
MERIDIAN
(CIN: L171117Z1962PLC001183)
Suprem, 737, Green Fields,
Puliakulam Road, Coimbatore - 641 045.
Tel: 0422 - 4321100 FAX: 0422 - 4321200
Website: www.precot.com,
E-mail: secretary@precot.com

NOTICE

Pursuant to Regulation 29 read with
Regulation 47 of the Securities and
Exchange Board of India (Listing
obligations and Disclosure Requirements)
Regulations, 2015, Notice is hereby given
that a meeting of the Board of Directors of
the Companx is scheduled to be held on
Friday, the 8" February, 2019, inter alia to
consider and approve the Unaudited
Financial Results of the Company for the
quarter and nine months ended 31*
December2018.

The said Notice may be accessed on the
Company's website at www.precot.com
and may also be accessed on the stock
exchange website at www.nseindia.com.
ForPrecot Meridian Limited
Coimbatore S. Kavitha
18.01.2019

Company Secretary

ramco

RAMCO SYSTEMS LIMITED
CIN: L72300TN1997PLC037550
Regd Office: 47, PSK Nagar, Rajapalayam - 626 108.
Corp. Office: 64, Sardar Patel Road, Taramani, Chennai - 600 113,
Tel: +9144 2235 4510/ 6653 4000, Fax: +91 44 2235 2884
E-mail:investorcomplaints@ramco.com
Website: www.ramco.com

NOTICE

Notice is hereby given that pursuant to
Regulation 29 read with Regulation 47 of the
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with the
Stock Exchanges that a meeting of the Board of
Directors of the Company will be held on
Monday, the 28" January, 2019, at Chennai
to consider and approve amongst others,
the Un-audited Financial Results of the
Company for the Quarter and Nine months
ended 31" December, 2018.

The Notice is also available on the Company’s
website at www.ramco.com and also the
website of the Stock Exchanges where
the shares of the Company are listed viz.,
BSE Ltd.- www.bseindia.com and National
Stock Exchange of India Limited -
www.nseindia.com.

For RAMCO SYSTEMS LIMITED

Sd/-
Place: Chennai P R KARTHIC
Date: 18.01.2019  COMPANY SECRETARY

For Subscription and Circulation
enquiries please contact:

Ms. Mansi Singh
Head-Customer Relations
Business Standard Private Limited.
3rd & 4th floor, Building H,
Paragon Condominium, Opp Century Mills,
P B Marg, Worli, Mumbai - 400 013
E-mail: subs_bs@bsmail.in
“or sms, SUB BS to 57007"

ISGEC HEAVY ENGINEERING LIMITED
Regd. Office: Radaur Road,
Yamunanagar-135001, Haryana
CIN: L23423HR1933PLC000097
NOTICE
Notice is hereby given pursuant
to Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, that a meeting of
the Board of Directors of the Company
is scheduled to be held on Saturday,
February 09, 2019, to consider and
approve the unaudited financial results
of the Company, for the quarter and nine

months ended December 31, 2018.

The information contained in this notice is
also available on the Company’s website,
http://www.isgec.com/aboutus-financials-
Notices.php and also on the website of the

stock exchange, www.bseindia.com.
BY ORDER OF CHAIRMAN
sd/-
(S.K. Khorana)
Executive Director
Dated: 18.01.2019 & Company Secretary

DISCLAIMER News reports and feature articles
in Business Standard seek to present an unbi-
ased picture of developments in the markets,
the corporate world and the government. Actual
developments can tumn out to be different
owing to circumstances beyond Business
Standard's control and knowledge. Business
Standard does not take any responsibility for
investment or business decisions taken by read-
ers on the basis of reports and articles published
in the newspaper. Readers are expected to form
their own judgement.

Business Standard does not associate itself with
or stand by the contents of any of the advertise-
ments accepted in good faith and published by
it. Any claim related to the advertisements
should be directed to the advertisers concerned.
Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd. Any
printing, publication, reproduction, transmis-
sion or redissemination of the contents, in any
form or by any means, is prohibited without the
prior written consent of M/s Business Standard
Put. Ltd. Any such prohibited and unauthorised
act by any person/legal entity shall invite civil

and criminal liabilities.
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Confident that farmerincome will
double by 2023-24: Panel chief

After coming to power in 2014, one of the big promises of the Narendra Modi government to
farmers was to double their income by 2022-23. A sharp fall in farm-gate prices in the last few
years has prompted critics to raise several questions on the promise. Chairman of the high-
powered panel on doubling farmers’ income ASHOK DALWAI tells Sanjeeb Mukherjee that the
target is achievable as there is huge potential to reduce wastage and create efficient markets.
The panel has submitted its 14-volume report to the government. Edited excerpts

Alot of critics have questioned the
target set by the committee on
doubling farmers income of achieving
acompound annual growth rate
(CAGR) 0f10.4 per cent in farm
incomes from 2016-17 to 2022-23 to
double them in real terms. Three of the
six years have already passed. How
realistic do you think s the target of
achieving 10.4 per cent CAGR by 2022-
23?

When some people consider the esti-
mated CAGR of 10.4 per cent for the
nation as achievable, they are mostly
coming from the perspective of histori-
cal growth rates of agricultural GDP. A
rise in income is being forecast based on
higher gross returns, better real prices
on output in the market and reduced
cost of production. The committee is
confident of achieving the targeted
CAGR because there is huge potential to
reduce the current food loss estimated
at more than 10 per cent, and improve
substantively market prices through an
efficient market structure.

How has the committee arrived at the
figure 0£10.4 per cent growth in
incomes?

The committee has mathematically
computed the CAGR at the national lev-
el, as also for all the states and UTs. The
computation works out the income
growth rates needed to double the farm-
ers’ income by 2022 by adopting state-
specific strategies. The committee has
extrapolated farmers’ income for the
year 2015-16 based on the estimates of
National Sample Survey Organisation
(NSSO) for the agriculture year July
2012-June 2013. Since the time frame
for translating the government’s vision
of doubling farmers’ income is 2016-17
to 2022, the DFI committee has held
2015-16 as the base year and all data
points for this year will form the bench-
mark for measuring growth and change
by 2022.

How realistic is the target 0£2022-23
given the existing circumstances?

The committee began its work in April
2016 and was advised to submit recom-
mendations parallel to its working on
the final report. The Budgets 2016-17
and 2017-18 clearly reflect this align-
ment. One can, therefore, be confident
that when the incomes are measured in
2023-24, the target would have been
achieved.

Farm-gate prices of most agriculture
commodities have plummeted in the
last few years and growth of
agriculture and allied activities have
averaged less than 3 per cent. Farmer
groups are questioning the
committee's assessments and targets.
What do you have to say?

It is true that the farm-gate prices in the
last few years have subdued. The market
prices are determined by the demand-
supply of the commodities. The situa-
tion has been exacerbated unfortunate-
ly, by a weak global commodity market.
The committee’s estimates of income
growth rates are supported by appro-
priate strategies along the entire agri-
cultural value system, comprising pre-
production, production and
post-production segments. Transferring
remunerative prices to farmers will
always require an efficient market struc-
ture and farmer-friendly procurement
system, considering that agriculture
markets can never be prefect or near-
prefect, and are subject to fluctuations.

Arecent NABARD report said that the
average farming household earns
38,931 per month as on 2015-16. This
also implies that between 2002-03 and
2015-16, real incomes have grown by
just 3.7 per cent. In such a situation,
how realistic is expecting a growth rate
which is three times the average in just
the next three years?

Since farmers’ income was not the core
concern so far, the committee had to
extrapolate the NSSO sample survey-
based estimates for the agriculture year
2012-13. This was only to suggest the
context in which farmers’ income grew
at a slower pace, and much below its

actual potential. As we have not had a
system of estimating farmers’ income
at regular intervals, this measure is in
fact one of the committee’s recommen-
dations. Now that the government is
committed to doubling the farmers’
income vis-a-vis 2015-16 status, it cannot
be business as usual.

We are now talking of a new strategy
with focus on capturing the value of the
produce at every single stage in the agri-
cultural value system. Hence, the
growth rate of incomes will have to pace
up in the total value captured by farm-
ers, and it is possible to realise this. The
committee identified the sources of
growth which includes increase in crop
productivity, rise in livestock produc-
tivity, higher resource use efficiency,
increase in cropping intensity, diversi-
fication towards high-value crops and
improvement in real prices received by
the farmers.

The committee also says that to
achieve that kind of income growth, a
total investment over ¥6.4 trillion
needs to be mobilised of which almost
80 per cent will come from the
government's own resources. How
does the government plan to mobilise
such kind of resources when the
growth in investment has been 12.45
per cent between 2000 and 2013?

The DFI committee has actually
assessed the investment as “IN” agri-
culture and “FOR” agriculture, based on
incremental capital output ratios
(ICOR). The additional investment “IN™
agriculture is about ¥78,000 crore and
that “FOR” agriculture is %2.3 trillion.
Cumulatively, the new investment
required is Rs. 3.1 trillion, which is over
the seven-year period from 2016-17 to
2022-23. The investment growth rate in
case of ‘FOR’ agriculture is 16.8 per cent.
The incremental 4 per cent is easily
achievable and the scaling up is already
under way. The projected growth rates
in both private and public investments
for capital formation in agriculture are
realistic and achievable.

The committee says thatinvestment in
agriculture in case of individuals will
come from providing them higher
access to institutional credit
(investment loans at concessional
rates of interest) and inculcating in
them the habit of savings and
investment. A special drive needs to
elicit higher participation of the
private sector. What are the Kinds of
policy instruments need to be taken
for these?

In case of private investment, ‘IN’ agri-
culture, the growth rate has been 9.15
per cent between 2002 and 2012 and
looking ahead, a growth rate of 12.5 per
cent is needed. Here, investments have
mainly been by the farmers themselves,
with very little participation from the
private sector. In case of farmers, in the
last few years, disbursal of farm credit
has outstripped targets and the volume
of institutional credit has increased from
X8 trillion in 2014-15 toX11 trillion in 2018-
19. A higher outlay for farm credit can
further enable the farmers with sub-
vented credit. Another recommendation
of the committee was to extend such

institutional credit beyond crops. In
addition, easy access to post-harvest
credit or loans against pledged produce
is being promoted.

The committee says that institutional
mechanism is recommended for
formulating along-term Agricultural
Trade Policy, the government recently
came out with a farm export policy but
it keeps the option of imposing
restrictions on import and export of
essential commodities. Doesn't this go
action the very grain of what the
Committee has said and actually does
not materially change anything?

The Committee views the recently
released, the first ever, Agriculture
Trade Policy, as a progressive step in the
right direction and it is expected that
other suggestions of the DFI Committee
in this regard will also be adopted in
due course. The DFI Committee has sug-
gested an institutional mechanism for
recommending import-export duty
structure keeping in mind the interests
of farmers, while simultaneously tak-
ing care of the consumers’ interest. It is
not necessary that the option of tweak-
ing export-import duties or imposing
quantitative restrictions is anti-thetical
to a facilitative Export Policy. In any
economy, the interest of both producers
and consumers will need to be balanced,
and no country can be wholly self-suf-
ficient in respect of every commodity.

The Committee has suggested lot of
structural changes in the way
agricultureis treated now including
putting'agriculture marketing'in the
concurrent list. But, states have strongly
opposed theidea. What is the basic
premise of the idea and how feasible is
theidea given state's opposition to this?
Also, has there been any progress on this
recommendation?

Yes, to bring about a paradigm shift in
farmers’ income, we need to change
how we approach agriculture, and tran-
sit from the narrow prism of cultivation
to a full-fledged enterprise, by building
all associated supply chain linkages.
This alone will make the farmer an
entrepreneur in her own right, and fur-
ther, allowing access to a one-India mar-
ket assumes critical importance in this
scheme. The DFI Committee has
worked in partnership with state gov-
ernments, and at no stage have we
found the states opposed to the idea of
market expansion.

In fact, the trend suggests that more
states are on-boarding on e-NAM, GST
now networks across the country, inter-
state traffic has improved and the con-
cept of one-India, one-Market is gaining
ground. The logic is simple.

What steps are now being taken to
implement the Committee's
recommendations by the government?
Has there been any forward movement
onthereports?

Following the submission of its final
Report by the Committee, the
Government has constituted an
Empowered Body with representatives
from official and non-official circles to
supervise, guide and handhold the
implementation across the country. The
Empowered Body also has farmers’ lead-
ers and a Member of Parliament as its
members. The Body is also supported by
National Institute of Agriculture
Economics and Policy Research (NIAP)
to provide technical support to carry out
its work. Specific terms of reference
have been assigned to this Body which
include advocacy, orientation, drafting
of required Acts, Rules and Guidelines,
besides supervision and monitoring.
The implementation work is certainly
on right track, and is moving apace at
right speed.

On suggestion given by many experts on
ensuring sustainable benefit for the
farmers is Direct Benefit Transfer (DBT)
to farmers dovetailing it with reduction
insubsidies. What is your views on this.
Doyouthink thatis it a feasibleidea?

It is no gainsaying however, that rights
and entitlements available to the farm-
ers from governments and credit insti-
tutions can be better targeted by adopt-
ing IT based direct benefit transfer
platform. This approach will bring in
transparency, timely and accurate deliv-
ery, and cost effectiveness and con-
tribute to realisation of the intended
spirit.
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