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Update October 2021 
Alexander Credit Opportunities Fund 

 

Laminar Credit Opportunities Fund 

The Alexander Credit Opportunities Fund (the Fund) is a diversified portfolio of 
fixed income investments with a proven track record of delivering regular 
income, growth and capital stability for its clients. 

Fund Statistics 

Fund Size (million) $250.90 

Credit Duration (years) 1.58 

Yield to Maturity (before fees) 5.87% 

Interest Rate Duration (years) 0.07 

Average Credit Rating BBB 

Australian Dollar Exposure 100% 

Investment Grade Allocation 77% 

Portfolio Compositionˆ 
 

 

ˆnet of hedges 
*approx. 57% is an indirect exposure to corporate credit through investments in underlying unit trusts. 
 

Historical Running Yield (before fees) 

 

 
Further Information  
 
For further information, please contact Alexander Funds: 
info@alexanderfunds.com.au  (03) 9039 5050 
www.alexanderfunds.com.au/alexander-credit-opportunities-fund/ 
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The Fund has an absolute return target above the benchmark in both rising and 
falling markets. The benchmark is the Bloomberg AusBond Bank Bill Index plus 
2% per annum. 

Fund Performance 

Period Returns Benchmark 

1 Month 0.34% 0.17% 

3 Months 1.12% 0.51% 

12 Months 5.67% 2.04% 

3 Years 4.62% pa 2.76% pa 

5 Years 5.10% pa 3.21% pa 

Annualised Since Inception 11.64% pa 4.54% pa 

The monthly return is an actual return net of all fees, costs and taxes generated by 
dividing the redemption unit price by the previous month’s redemption unit price. 
Past performance is not a reliable indicator of future performance. 

 

         

 

The Fund At A Glance 

Investment Manager Alexander Funds Management Pty Ltd 

Responsible Entity Equity Trustees Limited 

Fund Inception Date October 2009 

Recommended Investment 
Timeframe 

3-5 years 

Distribution Frequency Quarterly1 (distributions may be 
reinvested) 

Minimum Applications $25,000 

Management Fees 1.33% per annum of the Fund’s 
weighted average Net Asset Value 

(NAV)2 

Performance Fees 20.5% of return achieved above Fund 
Benchmark4 

Buy/Sell Spreads +0.25% on entry and -0.25% on exit3 

Applications/ Withdrawals Weekly 

 

1. Distributions are not guaranteed 

2. Please consult the PDS for full explanation of fees and costs 

3. These spreads may change depending on the liquidity of the assets within the fund at the time of entry 
or exit 

4. Performance fee is subject to a High Water Mark 
 
 

 

mailto:chris.black@alexanderfunds.com.au
http://www.alexanderfunds.com.au/alexander-credit-opportunities-fund/
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 Platform Availability 

Allan Gray Solutions 

Hub24 

Netwealth 

Powerwrap 

Praemium 

 

        

*Disclaimer and Confidentiality  

Alexander Funds Management Pty Ltd (ABN 77 136 871 924) (AFSL 476697) (“Alexander Funds”) is the Investment Manager of the Alexander Credit Opportunities Fund (ARSN 156 026 514) (“ACOF” or “Fund”). 

Equity Trustees Limited (‘Equity Trustees) (ABN 46 004 031 298) AFSL 240975 is the Responsible Entity for the Fund. Equity Trustees is a subsidiary of EQT Holdings Limited ABN 22 607 797 615, a publicly listed 

company on the Australian Securities Exchange (ASX: EQT). This publication is general information only. It is not intended to take the place of independent professional advice and you should consider the 

appropriateness of this general information in light of your own financial situation, objectives and needs before making a decision on how to proceed.  Neither Alexander Funds, Equity Trustees nor any of its 

related parties, their employees or directors, provide and warranty of accuracy or reliability in relation to such information or accepts any liability to any person who relies on it. Past performance should not 

be taken as a reliable indicator of future performance. You should obtain a copy of the product disclosure statement and Target Market Determination before making a decision about whether to invest in this 

product which may obtained from www.eqt.com.au/insto 

Alexander Credit Opportunities Fund's Target Market Determination available at https://www.alexanderfunds.com.au/acof-documents-forms   

A Target Market Determination is a document which is required to be made available from 5 October 2021. We recommend that you read this document as it describes who this financial product is likely to 

be appropriate for (i.e. the target market), and any conditions around how the product can be distributed to investors. It also describes the events or circumstances where the Target Market Determination 

for this financial product may need to be reviewed.  

Any reproduction of these materials, in whole or in part, without the prior consent of Alexander Funds is prohibited. All information contained herein is confidential and proprietary to Alexander Funds. Nothing 

in this document should be construed as Alexander Funds providing an opinion, statement or research dealing with the creditworthiness of a body or the ability of an issuer of a financial product to meet its 

obligation under the product; nor should it be treated as “credit service” under the National Consumer Credit Protection Act 2009 (Cth).  

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, including to any jurisdiction outside Australia where it would 

be unlawful to make such an offer, invitation or recommendation, nor is it to form the basis of any contract or commitment.  

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned to ACOF in 2021) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) 

for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is 

not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the 

appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of and consider the PDS or offer document before making any decision and refer to 

the full Zenith Product Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to 

conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners. 

com.au/RegulatoryGuidelines  

 

Market Commentary 

The Fund returned 0.34% in October, 1.12% for the quarter, and 5.67% over the past 12 months. The 
redemption unit price at the end of the month was $1.3470961.  

Financial markets’ attention was dominated by moves in interest rates during October. A continuation of new 
economic data demonstrating a rise in inflation meant the trend established in September of rising 
government bond rates endured. The selloff in government bond markets was magnified domestically as the 
RBA stepped away from its 0.25% yield target on 3-year government bonds, leading to a significant re-pricing.  

Within credit markets, bank bonds were marginally weaker as prices adjusted to changes made by banking 
regulator APRA to the Committed Liquidity Facility (CLF), which will likely have the impact of banks holding 
less bank bonds and more government bonds. Corporate bond and structured credit markets were 
unaffected and credit spreads and new transactions were well supported over the month.  

The Fund’s outperformance in October was largely driven by exposure to private assets which offer a superior 
risk adjusted opportunity at this point in the market cycle. 

 
 

1. The redemption price is calculated by decreasing the NAV price by the sell spread (currently 0.25%).  The NAV price is the NAV divided by the 
Units on issue. 
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